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Private and Confidential 

The Board of Directors 
CARE India Solutions for Sustainable Development 
411, 4th Floor, NSIC Business Park, 
Okhla Industrial Estate, 
Delhi – 110020. 
 

Independent Auditor’s Certificate for Care India Solutions for Sustainable Development under FCRA 
Act, 2010 
 
1. This Certificate is issued in accordance with the terms of our agreement dated 21 November 2022.  

 
2. Care India Solutions for Sustainable Development (hereinafter referred to as ‘the Company’) having its 

registered office at 411, 4th Floor, NSIC Business Park, Okhla Industrial Estate, Delhi – 110020, is 
registered under Foreign Contribution (Regulation) Act, 2010 with Ministry of Home affairs vide 
Registration no: 231661331 dated 16 March 2012 and  renewed on 25 April 2017 for a period of five 
years and further renewed on 23 September 2022 for a period of five years w.e.f. 01 October 2022. The 
Company under the said Act is permitted to take grant and donation from foreign sources to carry out its 
activities as per the Foreign Contribution (Regulation) Act, 2010 (“FCRA, 2010”).  

Management responsibility 

3. The accompanying balance sheet, income and expenditure account and receipt and payment account 
(hereinafter referred to as ‘FCRA Financial Statement’), including the creation and maintenance of all 
accounting and other records supporting its contents, is solely the responsibility of the Management of 
the Company. The Company’s Management is responsible for the designing, implementing and 
maintaining internal control relevant to the preparation and presentation of the FCRA Financial 
Statements, and applying an appropriate basis of preparation; and making estimates that are reasonable 
in the circumstances. The Company’s Management is also responsible for ensuring the compliance with 
the provisions of FCRA, 2010 and rules framed thereunder. 

Auditor’s Responsibility 

4. Pursuant to the provision of the requirements of FCRA, 2010 and rules framed thereunder, our 
responsibility is to express reasonable assurance in the form of an opinion based on our audit and 
examination of books and records as to whether the Company has maintained the accounts of foreign 
contribution and records relating thereto in the manner specified in section 19 of the Foreign Contribution 
(Regulation) Act, 2010 (42 of 2010) read with rule 17 of the Foreign Contribution (Regulation) Rules, 
2011 and whether the Company has utilized the foreign contribution received for the purpose it is 
registered/ granted prior permission under Foreign Contribution (Regulation) Act, 2010. 
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Auditor’s Responsibility (continued) 

5. We audited the financial statements of Care India Solution for Sustainable Development as of and for the 
financial year ended 31 March 2022, on which we issued an unqualified audit opinion vide our reports 
dated 29 September 2022. Our audits of these financial statements were conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
of material misstatement. 
 

6. We conducted our examination of the FCRA Financial Statement in accordance with the Guidance Note 
on Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. 
In accordance with the requirements of the Guidance Note, we have examined the above details with the 
audited financial statements. The Guidance Note requires that we comply with the ethical requirements 
of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

 
7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 

Opinion 

8. Based on our audit of financial statements for the year ended 31 March 2022 and examination of all 
relevant books and vouchers and the information and explanations given to us, we are of the opinion that: 

 

i. The brought forward foreign contribution at the beginning of the financial year was  
Rs. 1,025,019,716 (includes advances and security deposits of Rs. 28,165,664).  
 

ii. Foreign contribution amounting to Rs. 3,774,824,380 was received by the Company during the 
financial year 2021-22 . 

 
iii. Interest accrued on foreign contribution and other income derived from foreign contribution or 

interest thereon amounting to Rs. 56,873,673 was received by the Company during the financial 
year 2021-22 .  
 

iv. The balance of unutilized foreign contribution with the Company at the end of the financial year 
2021-22  was Rs. 1,385,629,824 (includes advances and security deposits of Rs. 20,166,273). 

v. The Company has maintained the accounts of foreign contribution and records relating thereto in 
the manner specified in section 19 of the Foreign Contribution (Regulation) Act, 2010 (42 of 
2010) read with rule 17 of the Foreign Contribution (Regulation) Rules, 2011. 
 

vi. The information furnished in this certificate and in the enclosed FCRA Financial Statement is 
correct and checked by us. 
 

vii. The Company has utilised the foreign contribution received for the purposes it is registered under 
Foreign Contribution (Regulation) Act, 2010. 
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Restriction on Use 

9. This certificate has been prepared at the request of the Company solely for the purpose of submission to 
the Ministry of Home Affairs. It should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care or for any other purpose or to 
any other party to whom it is shown or into whose hands it may come without our prior consent in writing. 

 
 
                  For B S R & Associates LLP  

Chartered Accountants 
Firm’s registration No. 116231W/W-100024 

 
 
 
 

                                                                                         Raman Tulsiani 
                                                                                         Partner 
Place: New Delhi                                                        Membership No.510590 
Date: 28 December 2022                                                         UDIN: 22510590BGGGCP1300  
 
 

RAMAN 
TULSIANI

Digitally signed by 
RAMAN TULSIANI 
Date: 2022.12.28 
14:38:54 +05'30'



MANOJ 
GOPALAKRISHNA

Digitally signed by MANOJ 
GOPALAKRISHNA 
Date: 2022.12.28 11:54:34 
+05'30'

RAMAN 
TULSIANI

Digitally signed by 
RAMAN TULSIANI 
Date: 2022.12.28 
14:34:22 +05'30'



MANOJ 
GOPALAKRISHNA

Digitally signed by 
MANOJ GOPALAKRISHNA 
Date: 2022.12.28 11:55:51 
+05'30'

RAMAN 
TULSIANI

Digitally signed by 
RAMAN TULSIANI 
Date: 2022.12.28 
14:35:47 +05'30'



MANOJ 
GOPALAKRIS
HNA

Digitally signed by 
MANOJ 
GOPALAKRISHNA 
Date: 2022.12.28 
11:56:26 +05'30'

RAMAN 
TULSIANI

Digitally signed 
by RAMAN 
TULSIANI 
Date: 2022.12.28 
14:36:11 +05'30'































MANOJ 
GOPALAKRIS
HNA

Digitally signed by 
MANOJ 
GOPALAKRISHNA 
Date: 2022.12.28 
11:57:33 +05'30'

RAMAN 
TULSIA
NI

Digitally signed 
by RAMAN 
TULSIANI 
Date: 2022.12.28 
14:37:15 +05'30'


