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Chartered Accountants

INDEPENDENT AUDITOR'S OPINION

Ta,

The Members

Care India Solutions for Sustainable Development,

(A Company incorporated w's 8 of the Companies Act, 2013)

Report on the Finaneial Statements

We have audited the accompanying financial statements of Care India Solutions for
Sustainable Development (“the Company ™), comprising of Balance Sheet as al 31* March,
2023, Income & Expenditure and Cash Flow Statement for the year ending on that date and a
summary of significant accounting policies and other explanatory information (hereinafier
referred to as Financial Statements).

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act
2013, as amended (“the Aet’) in the manner so required and give a True and Fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, and its deficit and its cash flows for the year ended on
that date.

Basis of Opinion

We have conducted our audit of the Financial Statements in accordance with the Standards on
Aunditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the duditor s Responsibilities for the Audit of the Financial
Statements Section of our Report. We are independent of the Company in accordance with
the *‘Code of Ethics' issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate o provide a basis for
our opinion on these financial statements.
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Emphasis of Matter

Suspension of FCRA Registration

We draw attention to Note 31(6) under the heading of FCRA Suspension stating that the
company’s FCRA registration has been suspended by the Ministry of Home Affairs vide its
order dated 5™ June 2023 received by the company on 12" June 2023. We have examincd the
Company's plans to meet its current and immediate future liabilities. The Company is
confident of meeting these liabilities out of its present funds as well as future non-FCRA
income and plans to continue its operations. In view thereof, the company has prepared its
financial statements on going concern basis.

Our opinion is not modified in respect of this matter,

Other Information

The Company’s management and Board of Dircclors are responsible for the other
information included in the Directors’ Report, but does not include the financial statements
and our auditors’ report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
tnconsistent with the financial statements, our knowledge obtained during the audil or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibility for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these
financial statements that give a True and Fair view of the financial state of affairs,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards (AS) specified
under section 133 of the Act, read with the Companies (Accounts) Rules 2014, as
amended. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring accuracy
and completeness of the gccounting records, relevant to the preparation and presentation of




the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or (o
cease operations, or has no realistic alternative to do so.

The Company's management and Board of Directors is responsible for overseeing the
Company's financial reporting process.

Auditor's Responsibility for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatements, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is no guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material, if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intermal control.

+  Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+  Conclude on the appropriateness of the Management and Board of Directors” use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
diselosures in the.financial statements or, if such disclosures are inadequate, to modify




our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report, However, future events or conditions may causc the Company o
cease 1o continue as a going Concern.

+  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
iransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Report on Other Legal and Regulatory Requirements

I, The Company is licensed to operate under section 8 of the Companies Act 2013,
accordingly the Companies (Auditors’ Report) Order, 2020 (“the Order™) issued by
the Central Government in terms of section 143(11) of the Act is not applicable.

2. (A) As required by section 143(3) of the Act, we report that:

» We have sought and obtained all the information and explanations which to the
best of our knowledge and belicl were necessary for the purposes of our audit.

« In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

e ‘The Balance Sheet, the Income & Expenditure and Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

s« In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act.

e On the basis of the written representations received from the directors as on 53 b
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2023 from being appointed as a director in terms of
of Section 164(2) of the Act.

» With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and operating effectiveness of such controls,
refer to our separate report under ‘Annexure A’

(B) With respect to the other matiers to be included in the Auditor's Report in
accordange WithsRule 11 of the Companies (Audit and Auditors) Rules, 2014, in




our opinion and to the best of our information and according to the explanations
given to us:

i.  The Company has disclosed the impact of pending litigations as at 31* March
2023 on its financial position in its financial statements - Refer Note 31 to the
financial statements.

.  The Company did not have any long-term contracts, including derivative
contracts, as at year-end, for which there were any material foreseeable losses.

iii. The Company being a Section 8 company, does not declare dividends and
therefore did not have any unpaid dividend amounts which were required to be
transferred to the Investor Education and Protection Fund by the Company under
3. 124(3).

iv.(a) The management has represented under Note 32 to the Accounts, that, to the
best of its knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or

¢ provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

(b} The management has represented under Note 32 to the accounts, that, to the
best of its knowledge and belief, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall:

= directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries™) or

* provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

{c) Based on our audit procedures conducted as considered reasonable and
appropriate in the circumstances, nothing has come to our attention that cause
us to believe that the representation given by the management contain any
material misstatement.




v. The Company has not declared or paid any dividend during the year.

(C) With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act:

In our opinion and according to the information and explanations given to us,
this Section is applicable to “Public Limited’ companies and the Company
being a Private Limited Company, this section is not applicable.

Jfor Subhash Mittal & Associates
Chartered Accountanis

F.R No. - 009976N

UDIN No: 230836] 9BGYQMLY364

ParTher,
Membership Mo; 083619
UDIN: 230836 19BGYOMLY364

Place: New Delhi
Date: 28 Sept., 2023



Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Care India
Solutions for Sustainable Development, (“the Company”) as of 31"March 2023 in
conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of




internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or emror,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepled accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary 1o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Recause of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 315t March 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

for Subhash Mittal & Associates
Chartered Accountants

F.R No. - (09976N

UDIN Neo: 230836 19BGYQOMLY364

Membership MNo: 083619
UDIN: 23083619BGYQMLY364

Place: New Delhi
Date: 28 Sept.,2023
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Cash Flow Statement for the year ended 31 March 2023
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Care India Solutions for Sustainable Development
Significant Accounting Policies for the year ended 31 March, 2023

Backgroumd

Care India Solutions for Sustainable Development (CISSDY) (“the Company™) was incorporated in
[ndia on 14 May 2008 and has a status of a Private Limited Company as per its Articles of
Association, The Company is registered as Section § Company under the provisions of Companies
Act, 2013 (erstwhile corresponding 1o Section 25 of the Companies Act, 1956).

We build capacity of communities to ensure empowerment for marginalized women and girls. Chr
susiainable and holistic interventions in Health, Livelihood, Education and Disaster Relief &
Resilience, provide innovative solutions to deep-rooted development problems.

Significant accounting policies
Basis of preparation and presentation of financial statements

The financial statements have been prepared and presented under the historical cost convention on
a poing concern basis on an accrual basis of accounting and in accordance with the provisions of
the Companies Act, 2013 and accounting principles generally accepted in India and comply with
the accounting standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{ Accounts) Rules, 2014, to the extent applicable. Accordingly, Accounting Standards {AS) as
recommended by Institute of Chartered Accountants of India (ICAI) are considered for preparing
these financial statements.

Current and non-current clazsification

The financial statements are presented as per Schedule T11 to the Companies Act, 2013. All assets
and liabilities have been classified as current or non-current as per the Company's normal operating
cycle and other criteria set out in the revised Schedule 111 to the Companies Act, 2013.

The Company has determined its operating cycle as 12 months for the purpose of classification of
its assets and liabilities as current and non-current.

All assets and liabilities are classified into current and non-current based on below criteria;

Assels

An asset is classified as current when it satisfies any of the following criteria:

a) it is expected to be realized in, or is intended for consumption in, the company's
normal operating cyele;

b} it is expected to be realized within 12 months after the reporting date; or

¢) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
limbility for at least 12 months after the reporting date.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

a) it is expected to be settled in the company's normal operating cycle;

B) it is due to be settled within 12 months after the reporting date; or =00 o

¢} the company does not have an unconditional right to defer settlement of the liahility for at least
12 months the reporting date. (&l -l;' \
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Care India Solutions for Sustainable Development
Significant Accounting Policies for the year ended 31 March, 2023

b)

(i)

Use of estimates

The preparation of financial statements in conformity with Indian Generally Accepted Accounting
Principles (GAAP) in India requires management to make judgments, estimates and assumptions
that affect the application of accounting policies and reported amounts of assets, liabilities, income
and expenses and the disclosures of contingent liabilities on the date of financial statements. Actual
results could differ from those estimates. Estimates and underlying assumptions are reviewed on
an ongoing basis. Any revision to sccounting estimates is recognized prospectively in curnent and
[ulwre periods,

Fixed assets and depreciation/ amortization
Property plant amd equipment

ltems of property, plant and equipment are measured at cost of acquisition less accumulated
depreciation and/or accumulated impaimment loss, if any. The cost of an item of property, plant and
equipment comprises its purchase price, including import duties and other non-refimdable purchase
taxes or levies, any directly attributable cost of bringing the asset 1o its working condition for its
intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

(i) Depreciation on property, plant and equipment is provided on the writien down value method.

d)

Pursuant to Companies Act, 2013 ('the Act’) being effective from April 1, 2014, the Company has
aligned the depreciation rates based on the useful lives as specified in Part *C" of Schedule 11 to the
Act,

Fixed Assets Useful Life
Computers 3
Furniture and fixtures 0
Yehicles B
Office equipment 5
Leasehold Improvement 3

Depreciation on assets added/disposed off during the year has been provided on pro-rata basis with
reference to the date of addition/disposal.

Assets individually costing up to Rs. 5,000 are fully expensed off in the year of purchase.
Intengible fived azsets

Intangible fixed assets are stated at cost less any accumulated amortization. The cost includes taxes
and other incidental expenses related to the acquisition and implementation of the respective assets.

Intangible assets {computer software) are amortized over the period of license/ useful life.
Amortization on additions/ deletions is provided on pro-rata basis from/ up to the date of such
additions/ deletions.

Impairment of assets

In accordance with Accounting Standard 28 (AS 28) on “Impairment of assels’, the carmying
amounts of the Company’s assels are reviewed at cach balance sheet date to determine whether
there is any impairment. The recoverable amount of the assets is estimated at the higher of its net
realizable va up_gq::fs value in use. Value in use is the present value of estimated future cash
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Care India Solutions for Sustainable Development
Significant Accounting Policies for the year ended 31 March, 2023

h)

flows expected to arise from the continuing use of the assets and from its disposal at the end of its
uschul life. An impairment loss is recognized whenever the carrying amount of an assel exceeds its
recoverable amount,

Cash and eash equivalents

Cash and cash equivalents comprise cash balances in hand and bank balances in saving/current
ACCOUNIs

Foreign currency transaciions

Foreign currency transactions are recorded into Indian rupees by applying to the foreign currency
amount the exchange rate between Indian rupees and the foreign currency onfor closely
approximating to the date of the transaction.

Monetary assets and liabilitics denominated in foreign currencies as at the Balance Sheet date or al
the time of settlement are translated into Indian rupees at the exchange mates on that date,

Revenue recognition

The Company follows *Fund Based Accounting” methed for Grants, as recommended by Technical
Guideline on Accounting for MNot-for-Profit Organisations isswed by Institute of Chartered
Accountants of India. Accordingly, grants for specific projects are recognized as income 1o the
extent wilized during the year as per the terms of agreement/contract and unutilized amounts are
carried forward as liability and disclosed as *Unutilized gramt balance” under *Other current
liabilities" until the actual expenditure is incurred,

Unrestricted donations raised for general purposes are recognized as income in the year of receipt.

Interest income is recognized on accrual basis when there is reasonable certainty of its ulimate
realization/ collection.

Emplovee benefits

Shart term emplavee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified
as short-term employee benefits. Benefits such as salaries, wages, performance incentives efc. are

recognized as Expenditure during the period in which the employee renders the related service, and
measured accordingly.

Long ferm empdoyee bemefils
Diefined confriliiion plan

Provident find is a defined contribution scheme. All contributions payable 1o the provident fund
for the financial ;,-mr are charged to the Income and Expenditure Account for the year.

W%ZQ




Care India Solutions for Sustainable Development
Significant Accounting Policies for the year ended 31 March, 2023

i)

)

Defined benefit plans

The Company s gratuity benefit scheme is a defined benefit plan, The Company s net obligation in
respect of a defined benefit plan is calculated by estimating the amount of future benefit that
employees have earned in return for their service in the current and prior periods; that benefit is
discounted to determine its present value, Any unrecognized past service costs and the fair value
of any plan assets are deducted. The calculation of the Company’s obligation under this plan is
performed annually by a qualified actuary using the projected unit eredit method, in accordance
with AS-135.

The Company recognizes all actuarial gains and losses arising from defined benefit plans
immexdiately in the Statemvent of Income and Expenditure, All expenses related 1o defined benefit
plans are recognized in employee benefits expense in the Statement of Income and Expenditure.

hher lomg-ferm employment bemefits

Benefits under the Company’s leave encashment policy constitules other long-term employece
benefits. The liability in respect of leave encashment is provided on the basis of an sctuarial
valuation done by an independent actuary at the year-end. Actuarial gains and losses are recognized
immediately in the Statement of Income and Expenditure,

Lenses

Lease rentals under an operating lease, are recognized as an expense in the Income and Expenditure
Account on a straight-line basis over the lease term.

Earnings per share

Basic enmings per share is computed by dividing the excess of Income over Expenditure by the
weighted average number of equities shares outstanding during the period. Diluted eamings per
share is computed by dividing the excess of Income over Expenditure by the weighted average
number of equity shares considered for deriving basic eamings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilytive

potential equity shares,

%,




Care India Solutions for Sustainable Development
Sipnificant Accounting Policies for the vear ended 31 March, 2023

k) Provisions and contingent liabilities

1)

The Company creates a provision when there exist a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount
of the obligation. A disclosure for a contingent liability is made when there is a possible obligation
or & present obligation that may, but probably will not, require an outflow of resources. When there
is a possible obligation or a present obligation in respect of which the likelihood of outflow af
resources is remote, no provision or disclosure is made. Contingent assets are not recognized in the
financial statements,

General funds

The Company carries its revenue reserves, under General Funds, These constitute net surplus funds
from income & Expenditure account for the year and transfers from any other funds generates
general funds from the various projects which are unrestricted in nature is carried forward for use
in the future periods. These funds are the excess of income over expenditure during the year.

m) Asseis fand for fixed assels purchased from project funds

Project Fixed Assets: Assets purchased out of grants received are charged off to the respective grant
accounts. These assels are capitalized, and an equal amount is transferred 1o Assets Fund Account
for control purposes. Depreciation on fixed assets purchased is debited to the Assets Fund Account
and transferred to Income & Expenditure account as credit from Assel Fund Accounl. Any

sale/disposal of such fixed assets is also adjusted from the Assets Fund Account, in simil@n

ek
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Care India Soluiions For Sustaimsbde Devebopmsent
Males o financial sinfements for the year eaded 31 March 2UE3
(Al amounts in Leide of Rupees unless olhervise staled )

LR s Al

Share capkial 31 March 2023 31 Maieh 20627
Autharised capieal
1O DY | presvicass year |00, 000) equity shancs of F= 10 each 1004 141 0HE

[ LT 0.0
Essweid, suhseribed and pald-up
20 previcas yesr 207 expaily shares of B 10 each fully paid up L .03
% Sdwre Capital awvoren (5 Hr 200, hoveever due bo roundimg ol f ghoia @ valfie, ) .00 0,00

Itights, preferenses and restrictions attached o ibe equity shares

-Ench holder af equity shares is emtilbed one vole per share,

«Sinoe the Company & registenad under section & of the Companies Act, 2013 {ersiwhibz scction 25 of the Companics Act, 1956), it is probsbiled feom the
payment of sy dividend o ils membaers.

«In the evest of Hoquidstion of the Comspany, the remaining wssets of the Company, shall be given or trsslenned (0 sone other Asseciation or comgany of
companics registered unider section $ of the Companics Act, 2013 (erstwhile section 23 of the Companics Act, 1956} aving objects sinilar so the sbgets of the
Company io be delemuined by the members of the Company’ @ of belore e tisee of dissodation,

by The reconciliation af ihe shares oatstaniing at the beglaning and end of the year

As sl As ml
3 March 2013 31 Mareh 282
M. of shares Amounl Mo, of shares Amoumt
Equily sharcs
Balance af the beginning and end of ihe year 20 QLK . 1 0o
clii} The details of sharcholders holding more than 5% shares is as [odlows
As sl As nl
Mame of sharchobilers 3 Maxch 2033 51 Atareh 20331
Mo of shares % of total shares Mo, of shares % of foisl shares
Equity shares
Shahbing Mukerji i e 4 e
Bathew Cherian | Hre | M
Hamrata Kaul 2 ik 2 1,9
Dhoepak Eapen Jnco 2 107 1 10
Fahika Bhasal Ram - 1 2 1%
Ragini Atal ) % 4 2
Remjms Drwivedi 2 1% 2 1%
i} Shares hebd by direetors st (ke end of the year
Direcier pame B, of shares % of iodal shares %% Chasge durisg the year
Shobini Mukeri 4 2 {1
belmthew Cherimn 4 2% [
Harsmin Kaul 2 104 i
[decnak Fapen facoh 2 104 %
Radhika Bharat Fam rl i {1,
Ragini Atal a 200 0%
Ranjan Dwivedi 2 1% %
W - ﬂ,-.f—




Care India Solutions For Sustainahle Development
Mates (o linanckal statements for the vear ended 31 Mareh 2023
(ANl pmounds in Lakhs of Rupees unbess otherwise stated)

4 Reserves and surplus

Asal As al
31 Muarch 2023 31 Mar 2022
a} General Tund
Opening balanee 1,9035.13 1,753.44
Add: Amount transferred from income and expenditure (656.58) 1,B45.85
Less @ Amount te be transferved 1o Evropean Union® - 103.88
Less  Amount transfered 1o designated funds - 1,592.28
Add: Amount utilized during the year - -
Closing balance 1EI-E.55 Ii'Elﬂllj
* Appfications siebwiited with Mimizty af Home Affales for approvel of
refird fo Enropean Unien
b} Sustainabilify fond
Opening balance 2000.00 2 00d.00
Add @ Appropristion out of general fund . .
Closing balance 2, AWM. 00 200000
el Asset fund account
Opening balance 2.533.54 3TR92
Add: Assets purchased during the yeanProjects) 222,59 263468
Addd: Assets purchased during the yean Designated Fund) 16,91
Less ¢ Assets sale fwritlen off the year 65.71 G Ni]
260,13 3,009,460
Less : Depreciation amount credited to 1&E Account 1,175.95 487.26
Closing balames 1520018 2,511
i} Designated Funds
Opening balance 1,502 28 -
Acld: Funds created  during the vear . [,592.28
Less Funds utilised during the Year 1,288.34 -
Closing Balanee 03,94 1,592,218
= = —=
Cirand toial E]ﬂdﬂ,ﬁ'? 1745
T,

v _

A
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Care Indin Solutions For Sustainnble Development

Motes to finaneial statements for the year ended 31 March 1023
{All amounts in Lakhs of Rupees unless otherwise stated)

§  Lang-term provisions

Provisiens for employee benefils
-Provision for gratuity (Refer Note 28)
-Provision for compensated absences

& Other long term linbilities

Lense equalisation réserve

7 Treade payables

- Dues (o micro and small enterprises (Refer Note 25)

- Dues to other than micro and small enterprises

& Other current liabilities

Employes related payables
Unutilised grants

PF payable

Capital Creditors

. Dhues to mmiceo and small enterprises (Refer Note 25)

- Dues to other than micro and small enterprises

Other statutory payehle
Other payable

B Shoert-term provisions

Provisions for employee benefits
-Provision for gratuity (Refer Note 28)
-Provision for compensated absences

As al A it
31 March 2023 31 Mareh 2022
186,24 52767
400,42 1D, 959
THO. GG G2,
Asat Agal
31 March 2023 31 March 2022
4,65 4,86
4.65 4,86
Az al Asal
A1 March 2023 31 March 2022
32222 g75.43
UTR.55 251523
1, 394WLTT A 30066
As nl As al

31 March 2023

31 March 2022

11854 240,83

2.284.40 4,234.56

B8.79 241.0%

- 448,27

- 12255

36,30 11304

578.17 58695

aiﬂﬁ.lﬂ ﬁﬂ.zﬂ
As al Asal

31 March 2023

31 March 2022

365.21
137.17
502,38

195.29
597.08
7 7

Aoy
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Care fudia Sabaliani Far Sesjainasle Do elapaest

Mutes o Naamiial yanessms far i year ended 30 Skereh 1000

[ wrsvasan wen s ladinn. Faparey o oforess usied)

BB Fleed miaeis
LTI IREE TS
Corais ek Accumiated deprociaseal smarination Pt bilack
Paribralars Al Paltiaial Auat An ad Hirkitimen Al Auvai
1 Aprd hE3 Addaat | esimest |31 Marck 2623 | 1 Api 2002 e W iy alitamrssi | 31 Mared 3023 | 31 Marck 2003
Fewjrerty, plas pad rquigial
Fripril asisin
LR e L] Mk TR L] B el 51 151 0ar 0 TR ITLEE
Tamynre ssd {mnsen k] O - BT T} 1090 i [E1.] . maaz 62
| Wrkicka W I - M 42 %3 a3 - pe R ] s
“NTice auuprreni 106554 (AR ni 1343 38 B398 L1 1260 1,700 1,238 5%
Tainl T 1.5 [EES FETLT ] [T i 8TiEE 1LE3 BETEEA 121204
{lwm s
Lot i 1332 - Abd 10 145 i3] - T 2514
Purmrtee sl akacs T H a2 - nH 18 AT4 - 55 1has
Welncles N4 - - ik 0ae | i - xn 137
s e A A0S L FEeTE ] 133 iR L] - T 140
Lrgselctd lencn el [R R 1 - - 124 35 1881 LI - ol ELR
Taial LA A% 248 =046 AHLEY 118,77 - j LR L 148487
L LE N HaE FEL] nm [FREE
i) gl A, Tres LR ) PR R 113842 1A LT T
Inizcngible mineh
Pewfrct ameks
Soltwire L rl 131 45 38 L] - 19313 B0
Tatal 5147 - LLEH] RN LID L] FLUENY and
{bwm nizls
Intnegibidr awreis
?ﬁm [k 404 . (L ma MY B o= 4
winl Iy iy v 1550} a2 Joat - a7 ELE ]
Tata bl ke dALHA 2005 L8 2] ] R0 12373 M7 v 158,12 IR LY
(et LATRAL i Bt AT FNTTED) iAi4 1AL 34744 T
= Treat R
[ prrdiniesl e ilnalien Ml
Parikalars Ay lebizhans A i ETT Frfitigans An wi Al
1 gl 2621 e | peljesiment | 1 March 2031 | 1 Aprit 2621 e M iy sidritwarst | 30 March 2021 | 31 March 2602
Froprany, fan pad rpdpasi
Frapat awetp
Crargativy EISM L] e e r] B S [[C A5 Lk ALK BED T8
Farmuisrs sad fxhurey 1147 AL . |51 53 EST (-] ‘ P ] 6kl
Vahucien L] e TR - Th T biE 3 1151 113 M2 ool
CHTice equepuneni [ TAHT T Ll 1,055 3 T M3 AT T4 LRLE ] I
Taial [ETLL BTN B ES] AAM. [EELET Al Al 153 1.525.50 pEALE
4103 4K - A1 12 18 - L3 45 nx
[ET T = I bk [NE3 n - LT 13m
L2 I - Ll aql [if: ] - ¥ p R
11 148 = AR mn 4 [ - X5 k3l
13 08 195 - [FrE 191 e - Hal 2575
I 147.24 “ FITRLY AT TAI0 - 10881 F ]
AT 2 FM AN LTTLER 1,500,397 aa7ea L] FLERN EARE
4515 N " LT 4143 ima ] 411 (kL
.04 B - nar 41,44 M = %23 a4
LR Lt - 154,19 Sl el - mal BT
.55 w2 - 144,11 AR5 A = I BT
M0 I - pLIEY 9150 A18& - LT T
Toaal ETECN YT S s | ErET




Cure Indin Solutions For Susfainable Developmen
Motes to financial stafements for the year ended 31 March 2023
(A amounis in Lakhs of Rupees unbess dherwise stated)

A i Asal
11 Long term loans and advances 31 Mar 2023 31 March 2022
(unsecired, considered good wnless otherwizse stated)
Income Tax receivable el W) 3,04
id 0 26,04
Ax ol Ag al
12 Oiher non-currend asseis 31 Mlar 2013 31 March 2022
(rnsecired, constdered pood unless oflervise stafed)
Security deposits 95,79 49.93
Fixed deposits (more than 12 months) 0,00 -
156,79 4995
—ee———
Asat Asal
13 Cash and cash equivalents 31 Mar 20213 31 Marcl 2022
Cash in hand 0.00 0,00
Balance with scheduled banks
- in sAviEkzs DCcouils £.228.60 15,193.56
- in current account 946 0,34
8,238.06 15,193,454
Asal As at
14 Short term loans and advances 31 Mar 2023 31 March 2022
(urizecnred, considered good wnless offerwise stated)
Adwvance rent - 025
CGirani receivable 47549 Bo0,32
Loans and advances to employees 1.95 3164
Project advances 47.73 Bl 5,02
548.17 B6E.33
As al As al
15 Oiher current assels 31 Mar 2023 31 Mureh 2022
(unsecived, considered good unless othervise sfofed)
Acerued [mberest 238 2518
Security Deposits - 38.39
Fixed deposits (less than 12 months) 20,34 300,00
272 35T/
E e




Care India Solutions For Sustainabbe Development
Motes to financial statements for the year ended 31 March 2023
(Al amounts in Lakhs of Rupees unless otherwise stated)

For the Year ended Far the vear ended
16 Granis and donalions 31 Mar 2023 31 March 2022
Cirands and donations 22.178.39 47,710.31
Hit‘mﬂ 47,710,351
Far ihe Yenr ended For the vear endeid
17  Orher income 31 Mar 2023 31 March 2022
Interest on fixed deposit 26741 16987
Interest on saving bank account 146.55 3BE.53
Interest on others - 304
Balances written back - 2715
bliscellaneous income 0.52 L. 06
Al4.48 G03.75
For the Year ended For the vear ended
18 Projeet expenses® 31 Mar 2023 31 March 2022
Salary, wages amd bonus 7666, 16 10,805.91
Contribution (o provident funcd 465,22 630 B8
Ciratuity 35.69 13.40
Contract stafl expenses 34449 1,120.70
Training andd material expenses 4.301.23 9,345 50
Subgrans lo pariners 1031 119.25
Ment 432.23 379,19
Repairs and maintenance:
- Difice equipments E1H 59224
- Building 38067 G750
= Compisers £5.82 102.52
Communication expenses 43,35 5,104
Professional & Consultancy fiees 3, 76%.19 10,572.45
Travelling expenses |, &83.84 502718
Insurance 179.41 41107
Oiffice supplics 200,76 2119
Priniting and stationery 11825 197,80
Fixed assels purchnsed 222,59 2,634.68
Cither expenses 17.79 163,52
EII.H A3 104,12

* Incurred directly for the project activites




Care India Solutions For Sustainable Development
Motes to Mnanckal stnfemenis for the vear ended 31 March 2023
(AN amounds in Lakhs of Rupess unbess otherwise stafed)

For the year ended For the year ended
1% Fund raizing expenses® 31 March X023 31 March 2022
Salary, wages and bonus 30451 230,27
Cirabuity .50 4,85
Ciontribution to provident fund 19.70 13.62
Rent 5.98 138
Communication expenses 258 108
Professional & Consultancy fies [81.35 19925
Travelling expenses 18,72 5B2
Insurance 223 293
Repairs and maintenance:
= Office equipments .69 0.a7
- Building 03] 005
= Computers 5.53 4.931
Traiming and material expenses L4 1.0%
Ofice supplies 3.20 L3
CHher expenses 13.05 381
Printing and stationery 5.01 4.05
5711} 480,
* Incurred directly for the fundrising activiles
For the year ended For the year ended
20 Other adminkstrative expenses # 31 March 2023 31 March 2022
Salary, wages and bonus 101289 WM. T3
Contribution o provident fund 6.6 54,20
Giratuity 9.t 195,07
Remt 12647 12284
Membership Foes 99.76 R1.51
Communkcation expenses 18.30 15.87
Professional & Consuliancy fees (Refer Note 23) 536,51 540,87
Travelling expenses 103.01 256,05
Insurance B2 2878
Repairs and mainienance;
- Dffice equipments 5.4 A0.91
= Building 1.01 154,27
- Compuiers [18.17 P04
Training and material expenses 65,61 B7.78
CHfice supplies 3T 39.74
Cither cxpenses 50.82 21.65
Rates and Taxes . 5142
Frinting and stalionery 227 4.50
133716 2,77841
# Incurred to support the pmj{:l:!j:lirllin& E
w A
3 /5f
e




Care lndin Seliufions For Sustalnable Development
Motes to the financial statements for the year ended on 31 March 2023
(AN iy e e Laki of Rupees aafess atherpive stated)

21 Receipis in foreign currency

For the vear endeid
Fariienlacs F“:-.'i"_ﬁ_.i’f?:ﬂé'ﬂ’ " 31 March 2022
Cirants and donations B 14,536.37 15,609.65
21  Expenditure in foreign currency:

Nt f e o v
Professional & Consultancy fees * 5.16
Membership Fees 99.75 B1.81
Oiher expenses 2.93 3.04
Software maintenance ®0.93 Bl1.55
Travelling expenses 7.84 -
Tuotal 191.45 171.56

23 Payment to auditor’s {(Included under professional and consuliancy fees) *:

For the year ended For the vear ended

Particulars 31 March 2023 31 March 2022
Statutory audit 10.00 30.20
_Other certifications 2,50 2.00
' Total 12,50 32.20

*Exclusive of GST and out of pocket expenses

24 Related party transactions

A.

The Company entered into the transactions with key management personnel, in the normal
course of business. The names of related parties of the Company and their relationship, as
required to be disclosed under Accounting Standard 18, are as follows:

i) Related party and nature of the related party relationship with whom transaction have
taken place during the year

Relationship

Mames of the related parties

Key management personnel

Manoj Gopalakrishna -CEO(April 2022 to January 2023)

Key management personnel

Debarshi Bhattacharya-CEC{February 2023 to March 2023)

it} Summary of significant transaction with related parties

Mote: * Does not include provisions made for gratuity and leave benefits,

B. During the year, the Company has not entered into any contract with any company in whi

director of the

Ly is also a common divector (PY: Bs.2,040,82 lakhs).

7%
If{" g

Managerial remuneration For the year cnded For the year ended
. 31 March 2023 31 March 2022

Manoj Gopalakrishna 105.71 113.77

Debarshi Bhattacharya* 17.42 -

i




Care India Solutions For Sustainable Development
Motes to the financial statements for the year ended on 31 Mareh 2023
FAN amouris are in Lakls of Rupees inless othervize stated)

25 Does io micro and small enlerprises-

2o

27

Particulars A AL Asat

| 31 March 2023 | 31 March 2022
The amount remaining unpaid to micro and small suppliers
as at the end of the year .
- Principal 32232 1,323.71
- Interest * - =

| The amount of interest paid by the buyer as pef-rhu Micro

Small and Medium Enterprises Development Act,
2006(MSMED Act, 2006)

The amount of E&wnanls made to micro and small
suppliers beyond the appointed day during cach
#eCcounting year

The amount of interest due and payable for the peried of
delay in making payment

{(which have been paid but beyond the appointed day
during the year) but without adding the interest specilied
under MSMED Act, 2006

“The amount of interest acerued and n:muini;l-g unpaid at
the end of each accounting year

The amount of further interest remaining due and payable
even in succeeding years, until such date when the interest
dues as above are actually paid to the small enterprise for
the purpose of disallowance as a deductible expenditure
under MSMED Act, 2006

#As represented by Management.

The Company has taken certain cancellable and non-cancellable operating leases for commercial and
residential accommodation. Lease payments charged during the year in the Income and Expenditure
Account is Rs. 565.08 lakhs (previous year Rs. 505.43 lakhs) and included in note, 18, 19 and 20 to
the financial statement. The total of future minimum lease payments under cancellable &non-
cancellable operating leases for each of the following periods is as follows:

Particulars For the vear ended For the year ended
31 March 2023 31 March 2022
| Not later than one year 105.19 106.43
Later than one year and not
Iall:rt!'l:an five years T.20 ;o 5l 104.2
Later than five year = oY Fi

Earnings per share

f o
|  wEwDELHL ]
) e
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Care India Solutions For Susiainable Development
Motes to the financial statements for the year ended on 31 March 2023
(el mmeumty are in Lekfin of Rupees wiless oifervize stoieall

The computation of basic/diluted earmings per share 15 set out below:

28 Disclosure in respect of employee benefits under Accounting Standard (AS) -

Particulars For the vear ended | For the year ended
31 March 2023 31 March 2022

Excess of income over expenditure atiributable to (686.58) 1845.85

equity shareholders (Rs.)

Mumber of equity shares 20 20

MNominal value per share (Rs.) {1 10

Basic/Diluted (camings) per share (Rs.) - 92.20

15 (Revised)

“Employee Benefits™ prescribed by the Companies (Accounting Standards) Rules, 2006.

1.  Defined contribution plans: Amount of Rs. 550.08 lakhs {(previous year Rs. T18.70 lakhs)
pertaining to employers' contribution to provident fund is recognised as an expense and
included in note 18, 19 and 20 to the financial statement.

II.  The disclosures for gratuity costs are given bhelow:

(i} Movement in present values of defined benefit obligation

. A al As at
Setth ) WArIuArY 31 March 2023 | 31 March 2022
I | Present valwe of oblipation as at the 75832 605.44
beginning of the year
2 | Interest cost 55.05 41.17
3 Past service cost - -
4 | Current service cost 117.54 133.55
5 | Benefits paid (99.43) (62.86)
6 | Actuarial loss on obligation {42.08) 41.02
7 | Present value of obligation as at the T89.40 75832
end of the year
(i) Movement in Tair value of plan assets
As at As at
S.Mo, | Particulars 31 March 2023 | 31 March 2022
| Fair value of plan assets at the 35.36 324094
beginning of the year -
2 ]:.:-:[u:x:-ll::l return on plan assets 2.60 2.41‘
3 Empln:.fer Contributions . 2
4 Benehits paid - =
5 Actuarial gain / (loss) on plan assets 0,00 0.18
s Fair value of plan assets at the end of 37.96 35.}7
ihe year

(i} Actuarial gain/ loss recognized in the Statement of Innmn¢ﬂii¢ddﬂure wre

v/




Care India Solations For Sustainable Development
Motes to the financial statements for the year ended on 3 March 2023
FAN nosnts are in Lokl of Brpees urnless oferwize simted)

For the year For the year
S.No. | Particulars ended ended
31 March 2023 31 March 2022
| Actuarial gain / (loss) for the year - 4208 (41.02)
obligation
2 | Actuarial (gain) / loss for the year - (000 (T8
plan assels
Total actuarial (gain)/ lass for the year (42.08) 40,84
3 | recognised in the statement of income
and expenditure.
(iv) Assets and linbilities recognized in the Balance Shect
Far the year For the year
S.Mo. | Particulars inded ended
| 31 March 2023 31 March 2022
I Present value of obligation as at the 789.40 75832
UL end of the yvear
2 Fair value of plan assets as at the 37.96 3536
end of the vear.
|3 | Funded / (unfunded) status (751.44) (722.96)
4 Excess of actual over estimated (.00 0.18
5 Unrecognised  aciuarial  {gains) = =
losses
[ Met assets / (liability) recognized in (751.44) (722.96)
balance shect
{v) Expenses recognised in the Statement of Income and Expenditure
For the year For the year
5.No. | Particulars ended ended
31 March 2023 J1 March 2022
| Current service cost 117.54 133.55
2 | Pasl service cost - -
3 | Interest on obligation 55.05 4117
4 Expected return on plan assets B [2.60) (2.24)
5 | Met actuarial loss recognized in the (42.08) 40.84
period,
6 | Expense recognised in the Statement 127.91 11?11
of Income and Expenditure*

*Included in Note 18, 19 and 20 to the financial statement

A
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Care India Solutions For Sustainable Developmend

Motes (o the fnancial statements for the year ended on 31 March 2023
(A aramorents are in Lakhs of Rnpees paless otlverivise stmbed)

(vi)Principal actuarial assumptions:
A. Economic assumptions

The principal assumplions ar¢ the discount rate, expecled rate of retum on plan assets and
salary growth mte. The discount rate is generally based upon the market vield available on
the Government bonds at the accounting date with a term that matches that of the liabilities
and the salary growth rate takes account of inflation, seniority, promotion and other relevamt
factors on long term basis.

As at As lt
il ) Tl 31 Mareh 2023 | 31 Mareh 2022
1 | Discounting rate (p.a) T.36% 7.26%
2 Expected rate of return on plan assets T.36% 1.35%
[pa) il -
3 Salary prowth rate (p.a) B.00% 5.0401%%

B Demographic assum pliens

. As at As at

SEE | Bevaoiue 31 Mareh 2023 | 31 March 2022
I | Retirement age 60 Years 60 Years
2| Mortality table [ALM (2012-14) | IALM (2012-14)
3 | Ages Withdrawal rate (%) | Withdrawal rate
{pa) (%) (p.ar)
Upto 30 Years 16.00/3.00 16.00/3.00
From 31 to 44 Years ' 25.00/3.00 25.00/3.00
Above 44 Years 49.00/1.00 49.00/1.00

(vii}) Investment detail of plan assets: The gratuity trust has taken up group policies with an
INSUTANCE COMpaIyY,

{viii) Amounts recognised in current year:

Gratuity As al As al

31 March 2023 31 March 2022 |
Defined benefit obligation 78341 75832
Plan assets 3796 1536
Met asset/{liability) (751.45) (722.96)
Experience  adjustment in  plan 41.07 (43.50)
liabilities loss
Experience adjustment in plan assets .00 .18
(loss) gain

29 Scgment Reporting: The Company is engaged in charitable activities which are not distinguishable
on the basis of risk and return and hence the Company views the same as single business scgment.
Further, these charitable activities are being catered in India only and hence there are no sepyate

reportable peographical segments. Accordingly, no separate disclosures in respect of primapy fand

secondary segment been provided.
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The Company is exempt from income tax under Section 12AA of the Income Tax Act, 1961 and
hence no provision for taxation is required for current year tax expense. Since, the Company is
exempt from income tax, no deferred tax {asset or liability) is recognized in respect of timing
difTerences.

Contingent Liabilities

Tieome Tax

Assessment proceedings for AY 2021-22 have been completed u/s 143 (3) of Income
Tax Act 1961 and tax authorities have raised a demand of Rs 8702.46 lakhs against
this assessment order. The company has taken due note of the demand, based on
discussions with Income Tax consultants and advise from the Board, considers that
this demand is not tenable by the Income Tax department. It has filed an appeal under
Section 246A and have also applied for stay of the demand. While the company
maintains that this demand is not tenable, as a matter of abundant caution, shall
earmark 5% of the total demand.

In case of the above demand, further penalty proceedings u's 270A and 271 AAD of
Income Tax Act have been initiated by the Tax Department, which are yet to be
decided.

. The Company has received a notice u's 12AB (4) of Income Tax Act 1961 to show

cause as to why the lax exemption registration granted to CISSD under Sec 12AB/
12A/12AA should not be cancelled. This notice is to be adjudicated by Income Tax
authorities by 30-9-2023. Various replies have been submitted by the Company and
the management is of the opinion that there are enough compelling evidences 1o
defend against the notice for cancellation of Section 12AB at higher levels, even if the
case is not decided in its favour by the present authorities hearing the case.

Reassessment proceedings w's 148 of the Income Tax Act are presently initiated for
Assessment Year 2016-17 and are under process. The company is confident of
defending itself during the proceedings. No tax demand has yet been determined.

IN all of the cases above, the management is of the opinion that there are enough
compelling evidences to defiend against the various notices at higher levels, even if the
cases are not decided in its favour by the present authorities. Hence, the company has
not made any allocations or provisions for servicing any of these notices.

In following cases for AY 2011-12 & 2012-13, though the company has defended the
tax demands successfully, however the tax authorities have challenged the decision at
the higher level. In case of AY 2018-19, company has filed appeal against the tax
authorities at CIT level,

Mame af the Amount Ilnvalved Amount Assessment year | Forum where
Siatunie (R in fokhs) paidfreceived) | o which amount
nnder priest relates
[ Nil 2011-12
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Income Tax Act, 444.0 Nil 2012-13 Delhi High
1961 Court
1159.00 il 2018-19 | Appeal under
Filed with CIT
. {appeals)

6. a) FCRA Compounding Libility:

During the FY 2012-13, the Company had received foreign contribution from two parties,
situated outside India, aggregating Rs, 2,832.56 kakhs (including Rs. 2,676.29 lakhs received
in the year 2011-12) without obtaining prior permission from Ministry of Home Affairs
(MHA). The said funds were received in bank account maintained for local funds and the
Foreign Inward Remittance Certificates relating to this foreign contribution indicates that
these funds have been received by the Company for Business and Management Consultancy
and Public Relations. This had also resulted in non-compliance of Section 17(1) of the Foreign
Contribution {Regulation) Act, 2010 as the foreign funds were received in the bank account
maintained for local funds. The Company had indicated to us that these funds are grants to be
characterized as Foreign Contribution and these are not for any services liable for any tax in
India. The Company had filed the necessary condenation application with the MHA and is
still waiting for the necessary disposal of its application by MHA. The Company believes that
singe it has voluntarily disclosed the factual information, MHA may take a favourable view.
However, on the basis of abundant cawtion, during the year ended 31 March 2018, the
Company had provided a penalty of Rs. 566.51 even though no formal demand-notice
received from the FCRA authorities, on the basis of compounding provisions related to such
non-compliance. The same has been disclosed under the head other current liability in Note
no. & of the financial statements. [t may be noted that the rates of compounding penalty have
been enhanced o 30% in Feb 2023, and penalty could go up, if the department decided to
impose the same on current rates of compounding. However, the management considers that
since the default took place more than 10 years ago, during FYs 2011-12 & 2012-13, the
compounding would be at rates applicable for that period. Considering the uncertainties
involved and no formal demand from the FCRA department in this regard, the management
has not made any further provision.

b) FCRA Suspension:

While, it may be noted that the Company received FCRA renewal certificate for a period of
5{five) yvears effective 1* October 2022, however the same has been suspended for a period of
180 days vide MHA letter dated 5™ June, 2023, which was received by the company on 12*
June 2023, The Company has given its response in the matter and is hopeful that the matter
will be resolved at the carliest.

2 Labour Cazes

Cases have been filed by staff of two outsourced agencies. The company is confident of
defending these cases and does not consider will result in any financial liabilities.

32 Oiher Statutory Informaiion

a. The Company does not hold any title deeds of any Immovable Property in namie
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Figure mentioned as “0.00" are below the rounding ofl norms adopted by the comy

Finmncial Kating

The Company does not have any Capital Work in Progress during the Financial year under

revicw.

. The Company does not have any Intangible assets under development during the financial

year under review.

The Company does not have any borrowings from banks or financial institutions on the
basis of security of current assets.

Mo proceeding has been initinted or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and mules
made thercunder.

The Company has not been declared as a wilful defaulter by any bank or financial Institution
or other lender,

The Company has not entered into any transactions with companies struck off under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

There are no transactions which have been surrendered or disclosed as income during the
year in the assessments under the Income Tax Act, 1961,

There are no charges or satisfaction yet to be registered with ROC against the company.

There are no funds which kave been ndvanced or loaned or mvested (either from borrowed
funds or share premivm or any oiher sources or kind of funds) by the Company 1o or in any
ather persons or entities, including foreign entities (Intermediaries), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall direetly or indinectly
lend or invest in other persons or enfities identified in any manner whatsoever ("Utimalte
Beneficiaries™) by or on behalf of the Company or provide any guarantee, security or the
like to or on behalf of the Ultimate Bencficiaries.

There are no funds which have been received by the Company from any persons or entities,
including foreign entities ('Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall directly or indirectly, lend or invest in other
person or entities identified in any manner whatsoever ('Ultimate Beneficianes™) by or on
behalf of the Funding Party or provide any guarantee, security or the like from or on behalf
of the Ultimate Beneficiarics.

The Company is not a CIC as per the provisions of the Core Investment Companies (Reserve
Bank) Mrections, 2016,

The Company has not traded or invested in Cryplo currency or Yirtual Currency during the
financial vear,
The company has complied with the number of layers restriction prescribed under section

2(87) of the Companies Act, 2013 read with Companies { Restriction on number of Layers)
Rules, 2017
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Being a not-for-profit organisation, debt-equity ratio, debt ggpvice covernge ratio, retum on
equity ratio, inventory turnover ratio, trade receivables turnover ratio, trade payables turnover
ratio, net capital turnover ratio, net profit ratio, retum on capital employed, return on investment
are not applicable except current ratio as mentioned below.

I ria _.
Current ratio E,Eﬂﬁ.'ﬁ 4,000 35 .79 1.54 16.23 Applicable

35 During the year, a survey, under Section 133A of the Income-tax Act, 1961, was conducted by
the Income Tax depariment on September 7, 2022, As part of the said survey, the income tax
department conducted enquires with the management of the Company and took custody of
certain documents’ records which were in possession of the Company. The said documents!
records are still retained by the Income Tax department as on date.

For Subhash Mittal & Associates Far and on behalf of the Board of Direciors of
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